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In terms of numbers of units sold, 2008 looked much like 2007, according to year-end sales
data released by the Ann Arbor Area Board of REALTORS®. The number of residential units
sold in 2008 was slightly above total residential units sold in 2007. Total sales, which
include all property types, were slightly lower than last year.

Total dollar volume for 2008 continues to show the impact of foreclosures and short sales
on sale price, at 82% of 2007 volume. Average sales prices for 2008 reflect a difference of
16% from 2007.

Lawrence Yun, NAR Chief Economist for the National Association of REALTORS® said the
outlook for 2009 will depend heavily on the Federal stimulus package. “*With a proper real-
estate focused stimulus measure, home sales could rise more than expected, by more than
10 percent to 5.5 million in 2009, and easily begin to stabilize home prices in many parts of
the country. Stable home prices will, in turn, lessen foreclosure pressures and lay the
foundations for a solid economic recovery as the nation’s 75 million homeowners regain
confidence,” he said.

HiH#

Due to sample size, data by school district may not provide an accurate picture of activity.

The “Monthly Housing Statistics” published each month by the Ann Arbor Area Board of
REALTORS® represent the housing activity of the Multiple Listing Service and not necessarily all
the housing activity that has occurred in Washtenaw County. If you would like more detailed
information about our statistics, please email mls@aaabor.com.

Days on market (DOM) figures are indicated only for that particular current listing. If the property
was taken off the market and then re-listed, the count starts over and would not necessarily
reflect the total days the property has been available for purchase since it was first made
available.

Correction:

In researching the data of our “"New construction - year-to-date” statistics, published at the
bottom of our “"Monthly Housing Report”, it has been determined that our figures have been
running approximately 30 to 40 % high for the year. The figure has been corrected and corrected
reports dating back to January 2008 are available on our web site. We apologize for the
inconvenience this may have caused you.
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***Due to sample size, data by school district may not provide an accurate picture of activity.***
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Properties Sold During December
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